LEF Board of Trustees Agenda, May 2, 2019 — San Juan

Agenda Action Items

Call to order — President Ron Buss — 10:00 a.m.

Minutes — October 18, 2018 LEF Board Meeting, Orange County Motion to Approve

Treasurer’'s Report — Rachel Edds

1. 2019 Current Financial Status Informational

2. Grant Log and Payments

3. Consideration of Maximum Amount for LEF Grants Motion to Approve

Research Committee — Jon B. DeVries

Progress Reports — Approved Grants

1. Puerto Rico Spring 2019 LEW - Professional Advisory Delegation (PAD) Support, Informational - Each

Cassandra Francis, LAl VP, Phase One $3,000 (+ $3,000 LAI) and Phase Two $10,000,
Total $13,000

2. Preserving Chicago’s Planning History. Digitization, Archive, Website, Newberry Library, D.
Bradford Hunt, Phase One $10,000, Phase Two $5,000, Total $15,000.

3. Big Data Accessibility Measures & Urban Land Values, Utilizing Sugar Access data, Steven
Bourassa, Ph.D., FAU, Phase One $7,500, Phase Two $2,500, Total $10,000.

4. Estimating Housing Supply Elasticities for Manhattan from 1870 to 2017, Professor Jason
M. Barr — Rutgers University —Phase One $10,000, Phase Two $5,000, Total $15,000.

New Grant Applications Motion to Approve - Each

1. Capturing flexible attitudes and behaviors towards Land Value Capture, Velma Zahirovic-
Herbert, University of Georgia; University of Liverpool; University of Jiaotong, Shanghai:
$17,991 staff, $9,491 travel, $27,482 total.

2. The role and potential risk of automated social media in the participatory planning process
related to land development. Justin B. Hollander, PhD, AICP, Tufts University, Maxwell
Hartt, PhD and Ruth Potts, PhD, Cardiff University, Phase One: $9,095.56 salary, $5,518
Cardiff subcontract, $250 expenses, $15,000 total, Phase Two: total $15,000, $30,000
total.

3. The Future of the Suburban Mall — Development of An Index for Predicting, Michael A.
Burayidi, Ph.D., College of Architecture and Planning, Ball State University: $15,000
staff, $4,000 travel, $19,000 total

4. Financing Urban Infrastructure through Development Change in Ghana, Dr. Balfour
Awuah, The University of Salford, Manchester: $17,423 data collection, $9,995
travel/field, $2,500 dissemination, $29,918 total

5. Reconstructing land-based losses of disaster affected victims, Professor Piyush Tiwari,
Faculty of Architecture, Building and Planning, University of Melbourne: $2,600
equipment, $3,400 travel, $7,000 staff, $500 expenses, $13,500 total

Communication Committee — Russell Mathew and Steven Gragg

1. LEF Video Project and Library — PS&A - Phil Adams Informational
2. Other LEF Updates — Website, Template — Phil Adams Motion to Approve

Adjourn — President Ron Buss




LEF Meeting Minutes

October 18, 2018

Attendees: Rachel Edds, Jon Devries, Ron Buss, Steve Gragg, Alan Nevin, Russell Mathew, and Shelley
Lloyd

Introductions

Minutes from April 26, 2018 LEF Board Meeting
e Rachel moved to approve: Approved

Status of Approved Grants

Transformation of St. Michael’s Drive
e Senior housing project done
e Received award

Dos Puertas International Trade and Innovation Center Market Study; user demand, feasibility, campus;
SDSU and San Diego Chapter members Carl Nettleton, Alan Nevin, $20,000.

e Accomplished under budget

e 75 hours of interviews

No Small Plans, Phase Two: printing, teacher training, libraries, Planning Chicago, Chicago Architecture
Fdn., Lyon, $5,000
e Reader’s tool kit/ Teacher training

New Grants

1. Puerto Rico Spring 2019 LEW — Rio Padres Professional Advisory Delegation (PAD), Project
Support, Cassandra Francis, LAl International VP, Phase 11 $10,000

e Steve moved to approve: approved
2. Estimating Housing Supply Elasticities for Manhattan from 1870 to 2017, Professor Jason M.
Barr — Rutgers University - $15,000
e Jon moved to approve: approved

3. Emergence of Novel Sensorial Apparatuses in Virtually Enhanced Urban Space: A Case Study of
Tokyo, Elitza Koeva - 59,750
e Russ moved to Not move forward: approved to Not move forward

Finances
Rick Whalen = Portfolio Review

e 7.75% Compound Average Annual Rate of Return
e Good position
e Will share some outsource/fundraising companies



Rachel

e 9/30/18 $570,000 Assets & $7,700 Cash
e Members contributions only $15,000 — hoping for big influx with contributions to the end of the
year
e Review of 2019 Proposed Budget
0 Rachel moved to approve: Approved

New Business

By-law changes

Section 2 — Director changed from five (5) members to not less than five members.
e Russ moved to approve: Approved

Section 4 — Not less than a simple majority of the Board of Directors shall constitute a quorum.

e Russ moved to approve: Approved

Section 6 — A one-time exemption to the By-Laws which requires 2-year terms to allow one-year terms
for 2019.

e Russ moved to approve: Approved
Current members can stay on until 2025

e Ron = President 1 year term

e Jon = Director and Vice President 2 year term
e Rachel = Treasurer 2 year term

e Russ =Secretary 1 year term

Recommending Michele Henries and Alan Nevin as Directors (One for one year term and one for two
year term)

Rachel

e Needs to add $2,000 to budget
e Agrees we need succession planning
e Should think about diversity when bringing new board members on

Steve — Can’t have Chapter Presidents on LEF EC
Jon — Recommends Rachel be president

Amendment: For the consideration of the 2020 Officers and Directors, the LEF Nominating Committee in
consultation with the Board should give additional consideration to the rotation of officers and the
diversity of the Board.

Adjourned



Balance Sheet

Land Economics Foundation of
Lambda Alpha International

As of March 31, 2019

Cash Basis
Account Mar 31, 2019
Assets
Current Assets
Cash and Cash Equivalents
WF Checking xxx4632 944.98
Total Cash and Cash Equivalents 944.98
UBS Investments 562,721.78
Total Current Assets 563,666.76
Total Assets 563,666.76
Liabilities and Equity
Equity
Current Year Earnings 48,798.77
Net Assets 514,867.99
Total Equity 563,666.76
Total Liabilities and Equity 563,666.76



Balance Sheet

Land Economics Foundation of
Lambda Alpha International

As of December 31, 2018
Cash Basis

Account Dec 31, 2018

Assets
Current Assets
Cash and Cash Equivalents

WF Checking xxx4632 6,594.98
Total Cash and Cash Equivalents 6,594.98
UBS Investments 512,528.01
Total Current Assets 519,122.99
Total Assets 519,122.99

Liabilities and Equity

Liabilities

Current Liabilities

Unearned Revenue 4,255.00

Total Current Liabilities 4,255.00
Total Liabilities 4,255.00
Equity

Current Year Earnings (72,214.20)

Net Assets 587,082.19
Total Equity 514,867.99

Total Liabilities and Equity 519,122.99



LEF 2018

2011 2012 2013 2014 2015 2016 2017 2018 2019
Actual as of Actual as of
Budget Actual Budget Actual Budget Actual Budget Actual Budget Actual Budget Actual Budget Actual Budget |12/31/2018| Budget | 3/31/2019
Revenue
Member's Contributions $32,000 $42,436 $25,000 $27,045 $35,000 $20,910 $30,000 $22,010 $25,000| $ 30,210.00 $25,000| $ 28,640 $25,000 $24,680 $35,000 $23,888 | $35,000| $ 4,255.00
Investment Income $8,500 $9,667 $6,500 $9,689 $10,000 $27,195 $10,000 $11,302 $10,000| $ 24,538.66 $10,000| $ 19,408 $10,000 $29,252 $10,000 $35,040 | $10,000| $ 2,458.20
Change in Value of Investments $4,616 $0 $35,295 $39,643 $16,175 $ (23,986.30) $ 18,808 $56,493 ($62,722) $ 47,735.57
Restricted Member Contribution $ 5,000.00
TOTAL $ 40,500.00 | $ 56,719.00 | $ 31,500.00 | $ 72,029.56 | $ 45,000.00 [ $  87,748.00 | $ 40,000.00 | $49,486.96 | $ 35,000.00 | $ 35,762.36 | $ 35,000 | $ 66,856 | S 35,000 | $ 110,425 |$ 45,000 | $ (3,793)] $45,000] $ 54,448.77
Operating Expenses
Admin Services $7,500 $7,500 $7,500 $7,500 $8,000 $7,500 $7,500( $  7,500.00 $7,500( $ 7,500 $7,500 $7,500 $8,100 $8,100 $8,335
Acct & Audit $750 $995 $5,500 $3,495 $0 $5,000( $ 2,552.50 $500( $ 2,860 $5,000 $5,895 $3,000 $2,500 $3,000
Printing/Copying $193 $96 $100 $30 $100 $50
Postage/Shipping $4 $100 $4 $50
Officer Travel * $4,000 $2,500 $4,000 $4,000 $4,000 $4,500 $4,000 $1,000 $4,000( $  4,000.00 $4,000( $ 3,500 $4,000 $3,000 $4,000 $2,500 $4,000
Bank Fees $196 $300 $236 $300 $250 $300 $82 $200( $ 533.40 $250( $ 466 $600 $437 $600 $16 $500
Investment Fees $4,000 $150 $4,000 $150 $200( $ 150.00 $150| $ 150 $150 $150 $150 $175 $150
Committee Member Support $2,500 $124 $1,000 SO $2,000 S0 $1,000 $1,000
Website Creation & Fees $6,000 $5,766 $17 $2,000 $595 $250 $250 $19
Branding Initiative $5,000 $5,000 $2,000
LEW Travel for Grantees * $2,000 $872 $2,000] $  500.00
Marketing $16,200 $20,255 | $20,000f $  150.00
Misc. $1,200 $1,374 -$1,389 $1,000 $1,434 $1,000 $3,134 $200 $1,000 $1,000 $300 $1,000 $1,560 $1,000
Taxes $ 852.00 $250 $150 $250 $658
TOTAL $5,950 $5,065 $25,800 $19,926 $17,800 $13,951 $26,500 $17,495 $20,500| $ 15,587.90 | $ 14,700 | $ 14,476 $18,500 $17,450 $35,300 $36,636] $38,985] S 650.00
Grants (from Investment Fund) $25,000 $17,500 S0 $10,000 $30,000 ($5,000) $30,000 $5,000 $25,000| $ 30,000.00 $25,000| $ 69,811 $40,000 $11,000 $26,500 $31,785 $28,500| $ 5,000.00

Assumptions:

(1) travel for 4 LEF Board members two

times per year;
(2) Two grantees attend each LEW

Notes:

1. Annual grants are approximately 5%

of Investment Funds

2. David Lackoff's 2015 Grant applied to

2018 Marketing Initiative.
3. 2018 Marketing Budget: $5,000

approved 9/14/17 + $7,000 approved

3/14/18 + $4,200 approved 9/25/18

St Catherne’s
Rescinded




LEF GRANTS SCHEDULE
as of April 23, 2019

Total Grant 2012 2013 2014 2015 2016 2017 2018 2019
CURRENT PROJECTS Approved Date Approved Terms approved paid|approved paid |approved paid |approved paid |approved paid approved paid |approved paid |approved paid
Planning Chicago | - Jon Devries; APA
5,000 Aug-12 5,000 5,000
publication; LEF joint funding $ ue s 4
Urban Industrial Land Preservation Strategy -
- 10,000 10,000
Steven Webber $10,000 Oct-12 510, 510,
3 ARES/LEF joint publication on property values $30,000 Aor-13 payable on $30,000 $30,000
& environmental factors; F. Clayton, co-editor ! P completion ’ ’
4|Planning Atlanta $5,000 Oct-13 pay in 2013 $5,000 $5,000
. . . payment on
Transit Real Estate Premiums; Katherine
5,000 Oct-13 leti f 5,000 5,000
Kittrell, University of Utah %5, c comrzsollin ° 55, 3
Planning Chicago Il - Jon Devries; APA
5, t-14 5,000| $5,000
publication; LEF joint funding $5,000 Oc » »
Transit Accessibility Real Estate Value for
7 5,000 Feb-15 5,000 5,000
Com. & Multi Fam Projects - K. Kittrell %5, € %5 %5
$8,000 unneeded
8|Santa Fe Innovation District; Zia Chapter $20,000 Apr-15 and refunded to LEF $20,000| $20,000 ($8,000)| ($8,000)
(date?)
Note: APA
9|Site Plan review guide: Les Pollock with APA $12,000 Apr-15 declined; check $12,000| $12,000| ($12,000)| ($12,000)
voided 2/3/16
Land Use Mix for Fiscal Sustainability in
10|Beachfront Communities - Rebecca Harris/U $12,311 Apr-16 $12,311| $12,311
of S. Florida
Empirical Analysis of Central City Decline -

11 15,000 Apr-16 15,000 15,000
Emil Malizia/UNC S15, Pr 515, 515,
12|Malaga Cove Plaza Enhancement - LA Chapter $18,500 Apr-16 $18,500[ $15,000
13 T!’Ip & Parking Generation at TOD - Guang 7,500 Apr-16 7,500 $5,000 2,500

Tian, U. of Utah
$10,000 initially;
Preserviing Chicago Planning History - $5,000 at
14 15,000 Sep-16 X 15,000 10,000
Newberry Library $ ep completion of s 3
Digital Phase




Total Grant 2012 2013 2014 2015 2016 2017 2018 2019
CURRENT PROJECTS Approved Date Approved Terms approved paid|approved paid |approved paid |approved paid |approved paid approved paid |approved paid |approved paid
$12,500 initially;
15 Preserving Mt. Vernon, NY's Historic 20,000 Sep-16 SS,OPQon comp. of 20,000 $12,500 $7.500
Downtown public input; $2,500
with final report
16 No Smal! Plans - Chicago Architecture $5,000 Apr-17 $5,000| 5,000
Foundation
$11,500 initially;
Office Building Characteristics & Well Being of
17|DMice Bullding Lharacteristics & WellBeIng of | «.1¢ o0l Apr-17 $5,000 on $16,500| $11,500 $5,000
Occupants - University of Washington X
completion.
. . $10,000 initially;
18 Dos Puertas International Trade & Innovation $15,000 Apr-18 $5,000 with $15,000 | $11,785
Center Market Study
complete report
R ts to all LAI
19|No Small Plans, Phase Two 85,000  Apr-18 eportsto a $5,000 | $5,000
Chapters
$7,500 initially;
Big Data A ibility M & Urban Land
20 V':Iu:sa ceessibility Measures & Urban fan $10,0000  Apr-18 $2,500 with $10,000 | $7,500
complete report
21(Puerto Rico Spring 2019 LEW - PAD Support $3,000 Apr-18 LAl Match $3,000
Puerto Rico Spring 2019 LEW PAD S t-
25| uerto Rico Spring uppor $10,000|  Oct-18 $10,000
Phase I
$10,000 initially;
Housing Supply Elasticities for Manhattan,
23| ousing Supply Hlasticities for Manhattan $15,0000  Oct-18 $5,000 on report $15,000 $10,000
1870 - 2017 :
completion
TOTALS $264,811 $15,000[ $0| $40,000| $10,000 $5,000( $20,000] $37,000| $67,000] $76,311| $57,811 $13,500[ $11,000| $58,000| $31,785 $0| $15,000




Land Economics Foundation

GRANT LOG as of April 23, 2019

Date Date
Awarded To: Amount Approved | Rescinded Date Paid Notes
Grants Committed
Malaga Cove Plaza Enhancement |LA Chapter S 18,500.00 | 4/21/2016 5/25/2016 Contingent on $3,500 contribution by local merchants. 1st
payment $15,000
Preserving Chicago's Planning Newberry Library S 15,000.00 | 9/22/2016 10/17/2016 $10,000 initially; $5,000 at completion of Digital Phase
History
Office Bldg Characteristics & U. of Washington S 16,500.00 | 4/27/2017 6/6/2017 & 2/4/19|$11,500 initially; $5,000 on completion.
Well-Being of Occupants
Big Data Accessibility Measures |Steven Bourassa, FAU S 10,000.00 | 4/26/2018 6/18/2018 $7,500 initially; $2,500 with complete report
& Urban Land Values
Puerto Rico Spring 2019 LEW -  |LAI S 3,000.00 | 4/26/2018 LAl match
PAD Support
Puerto Rico Spring 2019 LEW LAI S 10,000.00 | 10/18/2018
PAD Support - Phase Il
Housing Supply Elasticities for Jason M. Barr, Rutgers Univ. S 15,000.00 | 10/18/2018 4/23/2019 $10,000 initially; $5,000 on report completion
Manhattan 1870 - 2017
Grants Completed
Clemson Grant S 10,000.00 | 10/3/2011 10/31/2013
Planning Chicago | APA/Jon DeVries $ 5,000.00 | 8/1/2012 1/28/2014 Book Project
Planning Atlanta APA S 5,000.00 | 10/3/2013 12/14/2014
Property Values & ARES S 30,000.00 | 4/25/2013 7/16/2015 Publication expected in 2014
Environmental Factors
Transit Real Estate Premiums Katherine Kittrell/U of Utah S 5,000.00 | 10/3/2013 12/17/2014
Transit R.E. Values - Com. & Katherine Kittrell/U of Utah S 5,000.00 [ 2/6/2015 4/3/2015 Publicity for results
MultiFam
Planning Chicago Il APA/ Jon DeVries S 5,000.00 | 10/17/2014 12/24/2014 E-Book
Land Use Mix for Fiscal Rebecca Harris/U of S. Florida S 12,311.00 | 4/21/2016 5/25/2016
Sustainability in Beachfront
Communities
Empirical Analysis of Central City [Emil Malizia/UNC $ 15,000.00 | 4/21/2016 5/25/2016
Decline
No Small Plans Chicago Architecture Found S 5,000.00 | 4/27/2017 6/6/2017 Chicago school outreach on why design matters.

4/23/2019 at 10:07 AM

For Management Purposes Only

File: GrantLog_2019_04_23.xlsx




Land Economics Foundation

Date Date
Awarded To: Amount Approved | Rescinded Date Paid Notes

Trip & Parking Generation at Guang Tian, U. of Utah S 7,500.00 | 4/21/2016 5/25/2016 1st payment $5,000; 2nd payment $2,500 2017

TOD

Santa Fe Innov. Dist. Zia Chapter S 20,000.00 | 4/23/2015 5/3/2015 Matching donation from Santa Fe realtors. $8,000 refunded
(unneeded) - See below

Preserving Mt. Vernon, NY's City of Mt. Vernon $20,000.00 | 9/22/2016 10/17/2016 $12,500 initially; $5,000 on completion of public input;

Historic Downtown 3/30/2018 $2,500 final case study report

Ryerson University Dr. Steven Webber $10,000.00 | 10/3/2012 2/8/2013 Industrial Land Preservation Strategies in 4 cities: Final
report never received.

Dos Puertas International Trade [Carl Nettleton, SDSU Foundation $15,000.00 | 4/26/2018 6/18/2018 and |$10,000 initially; $5,000 with complete report (Only $11,785

& Innovation Center Market 7/12/2018 needed for entire project. So $3,215 unspent.)

Study

No Small Plans, Phase Two Chicago Architecture Found $5,000.00 | 4/26/2018 6/18/2018 Provide reports to LAl Chapters

Grants Rescinded

Santa Fe St. Catherine's Indian School S  4,668.46 | 10/21/2010 | 4/25/2013 Did not find a match. Invited to reapply in the future.
9/25/13 Rec'd ck from Zia chapter for $4,668.46 as refund of
grant money. $5,000, less photographer costs of $337.50,
plus interest of $5.96.

San Francisco SPUR S 25,000.00 ? 10/3/2012

San Francisco SPUR S 15,000.00 ? 10/3/2012 Money returned around time of Sacramento LEW '11

U. of Toronto Eric Miller S 15,000.00 (4/3/2014 8/19/2014 Study of transportation investment decision making. $5,000

revised advance will be paid for lit. search & framework; $10,000

paid upon completion of initial phase & assurance of
sufficient other funds to complete study. Eric Miller declined
revised grant offer.

Site Plan Review Guide Les Pollock S 12,000.00 4/23/2015| 2/23/2016 Check voided. Project was not funded by APA

Santa Fe Innov. Dist. Zia Chapter S 8,000.00 4/23/2015| 9/14/2017 Amount unneeded and refunded 2017

4/23/2019 at 10:07 AM

For Management Purposes Only

File: GrantLog_2019_04_23.xlsx












































































































































































































